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Purpose: This paper discusses the current state of research on tactical planning in 

tramp shipping problems. The constantly changing demands in operative tramp 

shipping make tactical or strategical, i.e. longer-term planning, in comparison to op-

erative planning more complex. The purpose of this paper is to describe solutions to 

tactical planning difficulties in tramp shipping and to point out future research direc-

tions. 

Methodology: For this paper, a systematic literature review of journal articles and 

book chapters of the last ten years is conducted. The findings of this search are ana-

lyzed and reviewed. Thus, different planning problems and their solutions are iden-

tified. 

Findings: Planning problems in tramp shipping are clearly distinct from planning 

problems in liner shipping as tramp shipping is subject to considerably more uncer-

tainties. Due to the high degree of uncertainties in tramp shipping longer-term plan-

ning is challenging. Consequently, the results of research on tactical planning prob-

lems in liner shipping cannot be transferred directly to tramp shipping. 

Originality: This paper provides a comprehensive overview of strategic and tactical 

planning in tramp shipping as presented in the literature. 
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1 Introduction 

Maritime transport is not only important for all sectors of the economy but 

also for everyday life, as more than 80 % of world merchandise trade by vol-

ume is transported by vessel. It is expected that the global seaborne trade 

is continuing to grow by 3.4 % annually until 2024. Although most people 

think of containerized trade when hearing of maritime transport, main 

bulks (iron ore, grain, coal, bauxite/alumina and phosphate), other dry 

cargo and tanker trade (crude oil, refined petroleum products, gas and 

chemicals) account for more than three quarters of the goods transported 

annually measured in ton-miles (United Nations Conference on Trade and 

Development, 2020). Most goods in these segments are transported by ves-

sels operating in tramp shipping.  

Usually a distinction is made between three different modes of shipping: 

liner, tramp and industrial shipping. In liner shipping, vessels sail on fixed 

routes according to a schedule. In tramp shipping, vessels follow the cargo, 

which consists of contract and optional spot cargo, with the objective of 

maximizing profit. In industrial shipping, the company that owns the cargo 

also operates the vessels and thus tries to minimize the transportation 

costs (Christiansen, et al., 2013). Tramp shipping is characterized by a high 

degree of uncertainty, as tramp owners or, in some cases, industrial owners 

seek to improve their operating business through short-term, one-off or-

ders (spot cargoes). Volatile freight rates and fluctuating crude oil prices in-

crease the uncertainties and complicate long-term or medium-term plan-

ning in tramp shipping. Especially, in the dry bulk shipping market, which 

is close to a perfect competition market, freight rates and charter rates are 

highly volatile (Clarkson Research Studies, 2004). Thus, planning in tramp 
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shipping differs clearly from planning in liner shipping. Due to the high de-

gree of uncertainties in tramp shipping long-term and mid-term planning is 

challenging. 

The aim of this paper is to provide a literature review of tactical planning 

problems in tramp shipping and how these problems can be distinguished 

in terms of content or timeframe between strategic or operational prob-

lems. Typically, strategic, tactical or operational problems are distin-

guished according to their planning horizon. As in Bektaş (2017), this is of-

ten defined as long-term, medium-term or short-term for strategic, tactical 

and operational. This information is rather vague and the understanding of 

short-term and long-term is strongly dependent on the industry. In regards 

to tramp shipping, the assessment of the duration of a planning horizon in 

the long or short term can also differ depending on the shipping company's 

orientation towards deep sea shipping or short sea shipping, as the dura-

tion of a voyage in deep sea operation is considerably longer than in short 

sea operation. 

The remainder of this paper is structured as follows: Section 2 gives a brief 

overview about existing literature reviews in the optimization of maritime 

transportation. In Section 3 the research methodology is explained, Section 

4 presents the results of this literature review, and Section 5 draws a con-

clusion and presents further research possibilities.  

  



284 Hannah Pache et al.  

 

2 Existing Literature Reviews 

Christiansen, Fagerholt and Ronen (2004) presented a literature review on 

ship routing and scheduling for the years 1991-2001. Ten years later Chris-

tiansen, et al. (2013) have published a follow-up literature review for the 

years 2002-2011. The literature reviewed is classified according to shipping 

mode: industrial, tramp and liner. Although a distinction between strategic 

and tactical is made, tactical and operational problems are treated as one. 

The authors define problems around fleet composition or fleet size and mix 

as strategic issues and routing and scheduling problems as tactical or op-

erational issues. 

Zak (2010) provides a comprehensive overview about computer based de-

cision support systems for a range of different modes of transportation. The 

author concludes that the definition of the planning horizon is highly de-

pendent on the industry, as, for example, the lifespan of vessels is consid-

erably longer than the lifespan of trucks. Furthermore, there are compara-

bly few computer-based decision support systems for the shipping sector.  

Lun, Cheng and Lai (2010) discuss business strategies in shipping, in addi-

tion to chapters about intermodal transportation and port management, 

and give an overview of the shipping and logistics industry. The concept of 

strategy is divided into three categories: corporate strategy (what kind of 

business), business strategy (how to compete in the chosen business), and 

functional strategy (how to support the business strategy). As the authors' 

main focus is on liner shipping, tactical problems and / or tramp shipping is 

barely discussed. 
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The most recent literature review on optimization in maritime transporta-

tion is on linear programming in liner shipping as well as in tramp and in-

dustrial shipping (Pradana and Noche, 2019). Other optimization ap-

proaches are not considered in the literature review. The authors define 

strategical planning problems as "mostly about the optimal fleet size", 

while tactical planning "involves constructing a set of routes which [is] 

known as ship routing and scheduling" and the operational planning "fo-

cus[es] on the cargo routing problem" (Pradana and Noche, 2019, p. 1). Alt-

hough tramp shipping is different from liner shipping, the authors do not 

distinguish between liner and tramp shipping in the literature classification 

in terms of strategic and tactical. 

Tactical planning in tramp shipping has not yet been covered inde-

pendently in any literature review / educational book. To understand tacti-

cal planning in tramp shipping and how it differs from strategic planning 

and operational planning, a structured literature review is conducted.  
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3 Research Methodology  

3.1 Literature Search 

A structured literature search is carried out using search terms. The follow-

ing limitations apply: the literature must be published in English in a re-

ferred journal or edited volumes. Therefore so-called grey literature, con-

ference proceedings and theses are excluded. The databases Scopus, Sci-

enceDirect, Web of Science and IEEE Explore were searched for literature be-

tween 2000 and March 2020 using the search string in Figure 1 for all data-

bases. 

When choosing the search key words, a focus was placed on tactical and 

strategic, as well as planning problems in tramp shipping. As tramp ship-

ping is often not referred to as such, bulk, which can refer to dry bulk (e.g. 

iron ore, coal ...) or liquid bulk (e.g. crude oil), was included in the search 

string. In the past it was found that dry bulk is also written as "drybulk", so 

this term was added as a search key word.  

The continuous improvement of the computing power in the last years en-

ables the solution of optimization problems that were unthinkable until re-

cently. Therefore, the literature of the last ten years is examined. Using the 

above described key words a total of 957 publications published since 2000 

until the end of 2019 is identified. After reading the titles 123 publications 

remain. Many publications found either refer to bulk power electrical sys-

tems, power grids or design and construction of bulk carriers or tankers. 

These research fields are not related to the problem investigated here. The 

amount of publications is further reduced to 68 publications by reading the 

https://www.scopus.com/record/display.uri?eid=2-s2.0-85069036558&origin=resultslist&sort=plf-f&src=s&st1=%28+tactical+OR+strategic+%29+AND+%28+tramp+OR+bulk+OR+drybulk+OR+tanker+OR+liquidbulk+%29+AND+%28+shipping+OR+ship+OR+market+OR+vessel+%29+&nlo=&nlr=&nls=&sid=8af769153a441a8b54c127bb32a27be8&sot=b&sdt=b&sl=143&s=TITLE-ABS-KEY%28%28+tactical+OR+strategic+%29+AND+%28+tramp+OR+bulk+OR+drybulk+OR+tanker+OR+liquidbulk+%29+AND+%28+shipping+OR+ship+OR+market+OR+vessel+%29+%29&relpos=11&citeCnt=0&searchTerm=
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abstracts and eliminating conference publications. After removing dupli-

cate publications, 48 publications remain. Of these, 9 more, which are older 

than ten years, are dropped.  

Figure 2 shows the number of publications over the publication year. No 

clear trend can be identified here, although it can be noted that the number 

of publications tends to increase with a more recent year of publication.  

The 39 publications examined were published in 26 different journals or 

volumes. Transportation Research Part E: Logistics and Transportation Re-

view is the most frequently occurring journal with 15.4 % of the publications 

followed by Maritime Policy & Management with 7.7 % of the examined pub-

lications.  

 

Figure 1: Search keywords used for the structured literature search 
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3.2 Classification Scheme 

The planning horizon is often not clearly defined or is not attributed to the 

categories strategic, tactical or operational. At the same time, it can also be 

seen that the planning horizons differ from one specific problem to an-

other. To answer the question how tactical planning in tramp shipping is 

defined in research and how it differs from strategic or operational plan-

ning, the following five classification criteria were examined in the found 

literature: 

(1) Shipping mode: tramp, industrial or liner or the whole supply chain in 

one of the shipping modes 

(2) Planning horizon: strategic, tactical or operational (as defined in the re-

spective publications) 

(3) Vessel type: bulk carrier, tanker or other (Container vessel, Ro/Ro vessel) 
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(4) Intended audience of the publication: ship owners or shipping compa-

nies, shippers, authorities and policy makers, investors, researchers, and 

port or terminal operators 

(5) Voyage distance: short see shipping or deep sea shipping 

The first classification criterion is the shipping mode (tramp, industrial, 

liner). The shipping mode has a considerable influence on decision making 

and planning problems. There are usually no spot cargoes, spontaneous or-

ders which are accepted to prevent idle times of vessels, in liner shipping. 

Since spot cargoes are short-term in comparison to contract cargoes, plan-

ning is conducted with more uncertainty if spot cargoes are part of the busi-

ness model. In industrial shipping, there are only a few spot cargoes, 

whereas in tramp shipping spot cargoes are an integral part of the opera-

tional concept. The publications are also analyzed to check whether they 

really address a problem in tramp shipping or whether it is a problem in 

industrial or liner shipping. Publications that define the planning problem 

as one in liner shipping, assume fixed timetables or focus solely on con-

tainer shipping were identified as liner shipping. Some publications ad-

dress the whole supply chain in one of the shipping modes. These publica-

tions are categorized as supply chain.  

The second classification parameter is the planning horizon, which can be 

strategic, tactical, operational or a combination of these types. The litera-

ture was not classified according to a general definition of the planning 

horizon, but according to the definition in the publication. This is due to the 

fact that the general definitions of planning horizons are quite vague. 

The third classification parameter considered is the type of vessel. In this 

publication a distinction is made between bulk carriers for dry bulk and 
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general cargo, tankers for liquid bulk and other vessels. In this publication 

vessel types that are not usually operated in tramp shipping, such as con-

tainer vessels or Ro/Ro vessels, are referred to as other vessels. 

The fourth parameter is the target audience of the publications. It is inves-

tigated to whom the research is directed, who can benefit from the results. 

In many cases, in the conclusion it is described who can benefit from the 

research presented or the solutions in a publication are specifically devel-

oped for a real-world problem. The following categories were identified: 

ship owners or shipping companies, shippers, authorities and policy makers, 

investors, researchers, and port or terminal operators. This classification pa-

rameter is based on the idea that publications dealing with real planning 

problems from practice could have a different definition of planning hori-

zons than publications that develop scientific methods or conduct funda-

mental research. 

The fifth classification parameter examined is distance, i.e. whether the 

vessels operate in deep sea shipping or short sea shipping. Although many 

of the decision support models or optimization models found can be ap-

plied to both deep sea and short sea problems, the duration of the voyage 

can influence the definition of the planning horizon. 
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4 Literature Classification and Research Findings 

The literature classification is based on five classification parameters, 

which are evaluated in the following. A total of 39 publications were exam-

ined, of which 4 are literature reviews or educational books (Lun, Cheng 

and Lai, 2010; Zak, 2010; Sahebi, Nickel and Ashayeri, 2014; Bektaş, 2017) 

and therefore not categorized, as they may fulfill all classification parame-

ters without defining them or implementing different parameters in a 

model. Table 1 shows the investigated publications and the classification 

parameters. A filled field means that this parameter applies to the publica-

tion, a dashed field means that this parameter was not explicitly defined in 

the publication, but the publication can be assigned to this classification 

parameter. Literature reviews and educational books are omitted in Table 

1.  

In the following the individual classification parameters: shipping mode, 

planning horizon, vessel type, intended audience, and voyage distance are 

evaluated and analyzed. The found results for each classification parame-

ter are discussed.  
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Table 1: Classification table of investigated literature, continued on next 

page 
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Cheng, L. et 
al. 

2019                                             

Gu, Y. et al.  2019                                             

Guan, F. et 
al. 

2019                                             

Hoorn, S.V.; 
Knapp, S. 

2019               
  

            
  

      
  

    
  

Yu, H. et al. 2019                                             

Papageor-
giou, D.J. et 
al. 

2018                                             

Wang, P.; 
Mileski, J. 

2018                                             

Wang, X. et 
al. 

2018                                             

Wu, L. et al. 2018                                             

Zhang, X.; 
Lam, J.S.L. 

2018                               
  

    
  

      

Zhao, Y.; 
Yang, Z. 

2018     
    

            
    

    
    

    
  

      

Abouarghou
b, W. et al. 

2017                                             

Alexandridis, 
G. et al. 
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Arslan, A.N.; 
Papageor-
giou, D.J. 

2017                                             

Calatayud, 
A. et al. 

2017             
    

            
  

      
  

      

Guan, F. et 
al. 

2017                                             
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Chang, K.-L. 
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Kou, Y.; Lou, 
M. 
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Laake, J., 
Zhang A. 
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et al.  
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Lagoudis, 
I.N. et al. 

2010       
  

    
  

                
  

    
  

      

Li., J. et al.  2010 
  

  
    

  
    

    
  

          
  

    
  

      

4.1 Operational Mode 

Most of the publications deal with planning problems in tramp shipping, 

which can be expected with the chosen search terms. Surprisingly, almost 

as many publications deal with tramp shipping and liner shipping (4 publi-

cations) at the same time as with tramp shipping and industrial shipping (5 

publications). Although the shipping modes tramp and industrial are re-

semble each other and clearly distinguish from liner shipping. A detailed 

distribution of publications by shipping mode is shown in Figure 3. The in-

tersecting circles show the overlaps of the individual classification param-

eters, thus publications which can be assigned to two or more operational 

modes. The intersections are highlighted in a darker shade.  
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 Of the identified publications, only 3 address the entire supply chain, two 

of them with a focus on liner shipping. No publication considers a supply 

chain in tramp shipping. This could be due to the fact that spot cargoes in 

tramp shipping make it more difficult to plan and optimize supply chains, 

in particular if irregular shipments are involved. 

4.2 Planning Horizon 

In Figure 4 the number of publications categorized according to the three 

different planning horizons: strategical (long-term), tactical (medium-

term), and operational (short-term) is shown. The amount of publications 

that can be assigned to more than one planning horizon is listed in the 

darker, overlapping areas in Figure 4. The evaluation according to the clas-

sification parameter planning horizon in Figure 4 shows that no publication 

combine strategic and tactical planning at the same time, but there are two 

publications that combine strategic and operational planning. Pujawan, et 

Figure 3: Evaluation of the publications by shipping mode 
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al. (2015) present methods to combine the operational problem shipment 

planning with the strategic decision of storage capacity planning. In their 

simulation model the authors use the example of a cement company, that 

operates its own ships (categorized as industrial shipping) as well as its own 

storages (categorized as supply chain). The second publication combining 

operational and strategic decisions is by Fagerholt, et al. (2010). Fagerholt, 

et al. (2010) investigate two strategic problems: acceptance or rejection of 

long-term transport contracts and determination of an optimal fleet (fleet 

size and mix problem). The authors combine these strategical planning 

problems by implementing a simulation framework around an optimiza-

tion based approach for short term routing and scheduling. 

As already noted in the existing literature reviews, tactical planning hori-

zons are often considered together with operational ones, or there is no 

clear distinction between these planning horizons. In this review 5 publica-

tions address tactical and operational planning horizons together.  

Figure 4: Evaluation on the publications by planning horizon 
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Only 3 publications identify a solely tactical problem, these are briefly de-

scribed in the following. Wang, Fagerholt and Wallace (2018) describe their 

investigated problem as a tactical fleet composition problem in which char-

ter decisions are investigated. The authors use a planning horizon of one 

year and based on their problem description the shipping mode in the pub-

lication is categorized as tramp shipping. Arslan and Papageorgiou (2017) 

investigate a fleet sizing and deployment problem in industrial bulk ship-

ping. The authors aim it to determine the amount of charter vessels and the 

respective charter duration. They describe their problem as a tactical plan-

ning problem with a planning horizon from six months up to three years 

divided in time periods of three or six months. Norstad, et al. (2015) define 

the fleet deployment problem as a tactical planning problem, as the aim is 

to find a fleet schedule for the next few months. The authors investigated a 

company that operates in both liner and tramp shipping, as its business 

model is a mix of both shipping modes. In summary, the tactical planning 

horizon can be described as a few months to years, depending on the inves-

tigated problem or company under consideration. 
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4.3 Vessel Type 

The number of publications that can be categorized in terms of vessel type 

is shown in Figure 5. One publication (Stavroulakis and Papadimitriou, 

2017) could not be categorized according to vessel type and thus are listed 

in a separated circle in Figure 5. The majority of the investigated papers re-

late to bulk shipping and are classified as bulk carriers (Bulker in Figure 5). 

Publications that address bulk carriers, tankers as well as other vessels (4 

publications), all indicate a strategic planning horizon. Otherwise, the over-

lap between the individual vessel types is small. Publications that are cate-

gorized as other vessel types are also categorized as liner shipping. Other ves-

sel types are mainly container vessels, which usually operate in liner ship-

ping.  

Figure 5: Evaluation of the publications by vessel type 
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4.4 Audience 

Several indented audiences can be addressed in one paper, as shown in Ta-

ble 1. 21 publications address at least two different audience groups. For 14 

publications only one audience could be identified, which does not mean 

that the research cannot be of interest to other groups as well. The audi-

ence most frequently addressed is shipping companies with 27 publica-

tions. It is noticeable that publications aimed at investors, authorities or re-

searchers always refer to a strategic planning horizon. While papers aimed 

solely at shipping companies mainly address tactical-operational (4 publi-

cations), tactical (2 publications) and operational problems (2 publica-

tions). This distribution of intended audiences may be caused by the ten-

dency of investors and authorities to plan long-term projects and invest-

ments with a strategic character. Why researchers in particular investigate 

mainly long-term problems, i.e. strategic problems, is unclear. However, it 

can be assumed that these problems are characterized by a very high de-

gree of uncertainty, so that solutions found might have a more theoretical 

character. The distribution for publications addressing shippers or ports 

and terminals is balanced between the planning horizons. 

4.5 Voyage Distance 

More than half of the papers found (20 papers) deal with planning problems 

in deep sea shipping. 8 publications deal with both deep sea and short sea 

shipping, 7 publications only refer to short sea shipping. This is also shown 

in Figure 6. The darker area shows the number of publications dealing with 

both deep sea shipping and short sea shipping. 
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All found publications addressing ports or terminals can be categorized as 

short sea problems in the respective publications. This could be due to the 

fact that the duration of the voyage in short sea shipping is significantly 

shorter than in deep sea shipping and thus the planning uncertainties 

caused by heavy weather, for example, are also smaller. Publications in 

which planning problems for both short sea and deep sea are examined, 

mostly consider problems at the strategic level (6 publications), only 2 pub-

lications consider both short sea and deep sea shipping at the operational 

level; none of the publications considers a tactical planning horizon.  

  

Figure 6: Evaluation of the publications by voyage distance 
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5 Conclusion and Outlook 

A clear classification of planning problems by planning horizon in tramp 

shipping cannot be made. Neither is it possible to give exact time spans of 

long, medium and short term in order to improve this vague definition. Nev-

ertheless, it can be stated that decisions that have an impact on several 

years, such as fleet size and composition, are considered strategic. Deci-

sions that affect time periods of a few months up to about one year, such 

as charter-in or charter-out decisions, are considered tactical. Operational 

problems refer to a period of a few weeks to days.  

In the literature examined, the planning horizons (strategic, tactical and op-

erational) are often considered separately. This neglects the influence that 

long-term strategic decisions, for example, can have on the operative busi-

ness. In particular, the link between strategic planning and operational op-

timization, the tactical planning horizon, is examined in less than a quarter 

of the literature reviewed. This may be due to the fact that tactical and op-

erational problems are considered together or no distinction is made be-

tween planning horizons. Like prior literature reviews and publications, this 

one concludes that both business and research would benefit from a linked 

consideration of the different planning horizons in optimization and mar-

ket analysis. Since decisions from the three planning horizons influence 

each other and cannot be strictly separated in practice, this link should also 

be reflected in research. 

Despite the authors' thorough literature research, it cannot be guaranteed 

that individual sources have been overlooked, thus this literature research 

cannot claim to be complete. The evaluation of the individual literature 

sources has shown that the search string cannot cover all possible terms 
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used in the literature. Often tramp shipping is not described as such or the 

words strategic or tactical are not explicitly mentioned. Therefore this liter-

ature review would benefit from an extensive snowballing search in the fu-

ture. 

  



 Tactical Planning in Tramp Shipping 303 

 

References 

Abouarghoub, W., Nomikos, N. K. and Petropoulos, F., 2017. On reconciling macro 

and micro energy transport forecasts for strategic decision making in the tanker 

industry. Transportation Research Part E: Logistics and Transportation Review, 

[e-journal] 113, pp. 225–238. http://dx.doi.org/10.1016/j.tre.2017.10.012. 

Alexandridis, G., Sahoo, S. and Visvikis, I., 2017. Economic information transmis-

sions and liquidity between shipping markets: New evidence from freight deriv-

atives. Transportation Research Part E: Logistics and Transportation Review, [e-

journal] 98, pp. 82–104. http://dx.doi.org/10.1016/j.tre.2016.12.007. 

Alvarez, J. F., Tsilingiris, P., Engebrethsen, E. S. and Kakalis, N. M. P., 2011. Robust 

Fleet Sizing and Deployment for Industrial and Independent Bulk Ocean Ship-

ping Companies. INFOR: Information Systems and Operational Research, [e-

journal] 49(2), pp. 93–107. http://dx.doi.org/10.3138/infor.49.2.093. 

Al-Yakoob, S. M. and SHERALI, H. D., 2013. A column generation approach for deter-

mining optimal fleet mix, schedules, and transshipment facility locations for a 

vessel transportation problem. Applied Mathematical Modelling, [e-journal] 

37(4), pp. 2374–2387. http://dx.doi.org/10.1016/j.apm.2012.05.028. 

Arslan, A. N. and Papageorgiou, D. J., 2017. Bulk ship fleet renewal and deployment 

under uncertainty: A multi-stage stochastic programming approach. Transpor-

tation Research Part E: Logistics and Transportation Review, [e-journal] 97, 

pp. 69–96. http://dx.doi.org/10.1016/j.tre.2016.10.009. 

Bakkehaug, R., Eidem, E. S., Fagerholt, K. and Hvattum, L. M., 2014. A stochastic 

programming formulation for strategic fleet renewal in shipping. Transporta-

tion Research Part E: Logistics and Transportation Review, [e-journal] 72, 

pp. 60–76. http://dx.doi.org/10.1016/j.tre.2014.09.010. 

Bektaş, T., ed., 2017. Freight transport and distribution: Concepts and optimisation 

models. Boca Raton, London, New York: CRC Press, Taylor & Francis. 

Calatayud, A., Mangan, J. and Palacin, R., 2017. Vulnerability of international freight 

flows to shipping network disruptions: A multiplex network perspective. Trans-

portation Research Part E: Logistics and Transportation Review, [e-journal] 108, 

pp. 195–208. http://dx.doi.org/10.1016/j.tre.2017.10.015. 



304 Hannah Pache et al.  

 

Cheng, L., Yan, Z., Xiao, Y., Chen, Y., Zhang, F. and Li, M., 2019. Using big data to 

track marine oil transportation along the 21st-century Maritime Silk Road. Sci-

ence China Technological Sciences, [e-journal] 62(4), pp. 677–686. 

http://dx.doi.org/10.1007/s11431-018-9335-1. 

Christiansen, M., Fagerholt, K., Nygreen, B. and Ronen, D., 2013. Ship routing and 

scheduling in the new millennium. European Journal of Operational Research, 

[e-journal] 228(3), pp. 467–483. http://dx.doi.org/10.1016/j.ejor.2012.12.002. 

Christiansen, M., Fagerholt, K. and Ronen, D., 2004. Ship Routing and Scheduling: 

Status and Perspectives. Transportation Science, [e-journal] 38(1), pp. 1–18. 

http://dx.doi.org/10.1287/trsc.1030.0036. 

Clarkson Research Studies, 2004. The Tramp Shipping Market. <https://www.clark-

sons.net/archive/research/freestuff/tramp_shiopping_market_April_2004.pdf> 

[Accessed 26 April 2019]. 

Dai, L., Hu, H. and Zhang, D., 2015. An empirical analysis of freight rate and vessel 

price volatility transmission in global dry bulk shipping market. Journal of Traf-

fic and Transportation Engineering (English Edition), [e-journal] 2(5), pp. 353–

361. http://dx.doi.org/10.1016/j.jtte.2015.08.007. 

Dinwoodie, J., Landamore, M. and Rigot-Muller, P., 2014. Dry bulk shipping flows to 

2050: Delphi perceptions of early career specialists. Technological Forecasting 

and Social Change, [e-journal] 88, pp. 64–75. http://dx.doi.org/10.1016/j.tech-

fore.2014.06.010. 

Fagerholt, K., Christiansen, M., Magnus Hvattum, L., Johnsen, T. A.V. and Vabø, T. J., 

2010. A decision support methodology for strategic planning in maritime trans-

portation. Omega, [e-journal] 38(6), pp. 465–474. 

http://dx.doi.org/10.1016/j.omega.2009.12.003. 

Gu, Y., Wallace, S. W. and Wang, X., 2019. Integrated maritime fuel management 

with stochastic fuel prices and new emission regulations. Journal of the Opera-

tional Research Society, [e-journal] 70(5), pp. 707–725. 

http://dx.doi.org/10.1080/01605682.2017.1415649. 



 Tactical Planning in Tramp Shipping 305 

 

Guan, F., Peng, Z., Chen, C., Guo, Z. and Yu, S., 2017. Fleet routing and scheduling 

problem based on constraints of chance. Advances in Mechanical Engineering, 

[e-journal] 9(12), 168781401774302. 

http://dx.doi.org/10.1177/1687814017743026. 

Guan, F., Shen, X., Wu, L., Yu, Y., Sun, D. and Yang, Y., 2019. Fleet route selection pre-

diction problem based on support vector machine. Advances in Mechanical En-

gineering, [e-journal] 11(4), 168781401983685. 

http://dx.doi.org/10.1177/1687814019836857. 

Kang, H.-W., Wang, G. W. Y., Bang, H.-S. and Woo, S.-H., 2015. Economic perfor-

mance and corporate financial management of shipping firms. Maritime Eco-

nomics & Logistics, [e-journal] 2, p. 1–1. http://dx.doi.org/10.1057/mel.2015.8. 

Kou, Y. and Luo, M., 2016. Strategic capacity competition and overcapacity in ship-

ping. Maritime Policy & Management, [e-journal] 43(4), pp. 389–406. 

http://dx.doi.org/10.1080/03088839.2015.1105395. 

Laake, J. and Zhang, A., 2016. Joint optimization of strategic fleet planning and con-

tract analysis in tramp shipping. Applied Economics, [e-journal] 48(3), pp. 203–

211. http://dx.doi.org/10.1080/00036846.2015.1076151. 

Lagoudis, I. N., Naim, M. M. and Potter, A. T., 2010. Strategic flexibility choices in the 

ocean transportation industry. International Journal of Shipping and Transport 

Logistics, [e-journal] 2(2), p. 187–187. 

http://dx.doi.org/10.1504/IJSTL.2010.030866. 

Li, J., Karimi, I. A. and Srinivasan, R., 2010. Efficient bulk maritime logistics for the 

supply and delivery of multiple chemicals. Computers & Chemical Engineering, 

[e-journal] 34(12), pp. 2118–2128. http://dx.doi.org/10.1016/j.compche-

meng.2010.07.031. 

Lin, H.-F. and Chang, K.-L., 2017. Key success factors of international market devel-

opment. Maritime Business Review, [e-journal] 2(2), pp. 79–98. 

http://dx.doi.org/10.1108/MABR-09-2016-0025. 

Lun, Y. H. V., Cheng, T.C.E. and Lai, K.-H., 2010. Shipping and Logistics Management. 

[e-book]. London: Springer-Verlag London. Available at: Lun, Y.H.V. (Verfas-

serIn). <http://dx.doi.org/10.1007/978-1-84882-997-8>. 



306 Hannah Pache et al.  

 

Meng, Q., Wang, S. and Lee, C.-Y., 2015. A tailored branch-and-price approach for a 

joint tramp ship routing and bunkering problem. Transportation Research Part 

B: Methodological, [e-journal] 72, pp. 1–19. 

http://dx.doi.org/10.1016/j.trb.2014.11.008. 

Morales-Fusco, P., Saurí, S. and Melo, G. de, 2013. Short Sea Shipping in Supply 

Chains. A Strategic Assessment. Transport Reviews, [e-journal] 33(4), pp. 476–

496. http://dx.doi.org/10.1080/01441647.2013.786765. 

Norstad, I., Fagerholt, K., Hvattum, L. M., Arnulf, H. S. and Bjørkli, A., 2015. Maritime 

fleet deployment with voyage separation requirements. Flexible Services and 

Manufacturing Journal, [e-journal] 27(2-3), pp. 180–199. 

http://dx.doi.org/10.1007/s10696-013-9174-7. 

Papageorgiou, D. J., Cheon, M.-S., Harwood, S., Trespalacios, F. and Nemhauser, G. 

L., 2018. Recent Progress Using Matheuristics for Strategic Maritime Inventory 

Routing. In: C. Konstantopoulos, and G. Pantziou, eds. 2018. Modeling, Compu-

ting and Data Handling Methodologies for Maritime Transportation. Cham: 

Springer International Publishing, pp. 59–94. 

Pradana, M. F. and Noche, B., 2019. A Systematic literature review on maritime 

transportation optimization using linear programming. IOP Conference Series: 

Materials Science and Engineering, pp. 1–12. http://dx.doi.org/10.1088/1757-

899X/673/1/012041. 

Pujawan, N., Arief, M. M., Tjahjono, B. and Kritchanchai, D., 2015. An integrated ship-

ment planning and storage capacity decision under uncertainty. International 

Journal of Physical Distribution & Logistics Management, [e-journal] 45(9/10), 

pp. 913–937. http://dx.doi.org/10.1108/IJPDLM-08-2014-0198. 

Sahebi, H., Nickel, S. and Ashayeri, J., 2014. Strategic and tactical mathematical 

programming models within the crude oil supply chain context—A review. Com-

puters & Chemical Engineering, [e-journal] 68, pp. 56–77. 

http://dx.doi.org/10.1016/j.compchemeng.2014.05.008. 

Stavroulakis, P. J. and Papadimitriou, S., 2017. Situation analysis forecasting: the 

case of European maritime clusters. Maritime Policy & Management, [e-journal] 

44(6), pp. 779–789. http://dx.doi.org/10.1080/03088839.2017.1330560. 



 Tactical Planning in Tramp Shipping 307 

 

United Nations Conference on Trade and Development, 2020. Review on Maritime 

Transport 2019. [e-book]. New York: United Nations Publications. <un.org/pub-

lications>. 

Vander Hoorn, S. and Knapp, S., 2019. Predicting Traffic and Risk Exposure in the 

Maritime Industry. Safety, [e-journal] 5(3), p. 42–42. 

http://dx.doi.org/10.3390/safety5030042. 

Veenstra, A. W. and van Dalen, J., 2011. Ship Speed and Fuel Consumption Quota-

tion in Ocean Shipping Time Charter Contracts. Journal of Transport Economics 

and Policy (JTEP), (45 (1)), pp. 41–61. <https://www.ingentaconnect.com/con-

tent/lse/jtep/2011/00000045/00000001/art00003#> [Accessed 26 March 2020]. 

Wang, P. and Mileski, J., 2018. Strategic maritime management as a new emerging 

field in maritime studies. Maritime Business Review, [e-journal] 3(3), pp. 290–

313. http://dx.doi.org/10.1108/MABR-06-2018-0019. 

Wang, X., Fagerholt, K. and Wallace, S. W., 2018. Planning for charters: A stochastic 

maritime fleet composition and deployment problem. Omega, [e-journal] 79, 

pp. 54–66. http://dx.doi.org/10.1016/j.omega.2017.07.007. 

Wu, L., Pan, K., Wang, S. and Yang, D., 2018. Bulk ship scheduling in industrial ship-

ping with stochastic backhaul canvassing demand. Transportation Research 

Part B: Methodological, [e-journal] 117, pp. 117–136. 

http://dx.doi.org/10.1016/j.trb.2018.08.016. 

Yang, D. and Wang, S., 2017. Analysis of the development potential of bulk shipping 

network on the Yangtze River. Maritime Policy & Management, [e-journal] 44(4), 

pp. 512–523. http://dx.doi.org/10.1080/03088839.2016.1275863. 

Yu, H., Fang, Z., Lu, F., Murray, A. T., Zhang, H., Peng, P., Mei, Q. and Chen, J., 2019. 

Impact of oil price fluctuations on tanker maritime network structure and traffic 

flow changes. Applied Energy, [e-journal] 237, pp. 390–403. 

http://dx.doi.org/10.1016/j.apenergy.2019.01.011. 

Zak, J., 2010. Decision Support Systems in Transportation. In: L. C. Jain, and C. P. 

Lim, eds. 2010. Handbook on Decision Making. Vol 1: Techniques and Applica-

tions. Berlin, Heidelberg: Springer-Verlag Berlin Heidelberg, pp. 249–294. 



308 Hannah Pache et al.  

 

Zhang, X. and Lam, J. S. L., 2018. Shipping mode choice in cold chain from a value-

based management perspective. Transportation Research Part E: Logistics and 

Transportation Review, [e-journal] 110, pp. 147–167. 

http://dx.doi.org/10.1016/j.tre.2017.11.015. 

Zhao, Y. and Yang, Z., 2018. Ship Scheduling in the Tramp Spot Market Based on 

Shipper's Choice Behavior and the Spatial and Temporal Shipping Demand. 

Transportation Journal, [e-journal] 57(3), p. 310–310. 

http://dx.doi.org/10.5325/transportationj.57.3.0310. 

 


